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M fgerrt, 3 W*R, 2008 

'8.24 WdfTlfi fZfe; 2018 ’ ^ 

(T f tfifrfa) ■% frTTT Hi H I 41 

W.U4<2 TTO^ THT/2008.—HTCcl W&K 

6,000 ^t^enCTf?T^1^*8.24 

Tri^W^T£f3F2018’ (f^T^'-^^K'T^’-sPTWT 

^1)^1 srfsrcjfor 11 vs fsreft sv 

(f^‘f¥^3TftR]^TT’^T wt) 4 

Wf <T*TT ^ ^*FR "gm ^ WFPT 3#nS^T m TO7I 
4(13)-^^T^-qR/2008,7TRfe8 3^J^ ( 2008 4 
TFcff ^ 3T#T I 

f^ffa ^ Icrffer 

2. fH «.M> 3F>t HTCcffa R'sid HJPlfrR, 

vfe, ^nMooooi -£ -wm if vim 8 sra^, 2008 ^ 

WTRf T FT. 4( 13)-^£ W 1^/2008 ^ 

5.1 4 vv\ 3 44^14V<rirat f¥*r ^rtRt 

]hl snqrfttr 41 hi 41 grci *um% 1 

3iuPh^m 1 ^c^^idi^rf arnafe^r 

3 . tojkI yfctgM ifcntofl 4 snif^rdf 41# ^ 

(ar^srer > ^ 3T3RR, 


srfy^d Tif?r ^ 5 TflwicT <rer tw»i (1 tsNt vrt ^rferf 
aflr TUfsn^ff ^ sn^for fen «u^n 1 

4 taT*fr wft ciifhsr 

4. vs hIhimI qrnfcr 1^4 ■g^ ^mie re, vfe, 

■g^-400001 gRT 7 W^TC, 2008 ^ ^[fac! ^ vmf I 

4 tfN¥ TTf^r ’to wt 7 w*rc, 2008 vb 

srro? 12.30 ^ <w g^r <w 4 ru 4 ^rf^rr ^trt 
^nf fit 1 

^ Mfvv «*>i<Nk 

5. vs T?ifa mfitv gKT *rnct fcsnrf^iT <£ 

3Tgwi Mr<T 4>ill4K ^tef^ Wgfrl I 

6 . w 22 sri^r, 2008 3 wjv fm 

STcjfa^fag #T1 I 22 3T^r, 2018 ^ 

■•WHgpi 97 nfl ^mpft i 

ft*fa ^ ffldta 3^r ^ #nr ijjmh 

7. %n 4 t ort mRuiih rr #4 ferd % gm snR 

"9^, 1^1?T 4 7 4c!MR, 2008 ^»1 TKffRT f^n 

I W igRT gJiclH 10 W*K, 2008 3l«rf^ 

°f! tor 1 ^ ^th 4 

%n 4 t 4 ^Rfer ^ sfto g^i w, gnfR 

3Tqfn;22 VR^K, 2008 ^ 9 W^, 2008 H47, 
?nftci fRtt i 
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sziTR 

8. TOlR RTRR TO TON N rN N 3ffN?T ReR 
RT 8.24 yftRkl yRl^4 TO FT R fN cTRT FRRT 

■gncTH TOTOiPN rtrr ft 22 TON TOr 22 rr^r TO 

fNRT -Jtm/ii 1 

RRF N TT^HPd N TOR I, 
RTF. FR. RTR, 3TRT Rflq 
3E]TO 

WNul Nt dlnml If 3iuPdw4f TON 

tj^rt tTOr 

I. ^TOTO : rt+i-O TrfrnjRrzff TO '^im+ wikil 3ftr 
tiftt *nfen TO rTOff TO TO TO I rtrt mm TO 
P^hiTTO RfTOfdRt’ TO -^NTO TOiPN I “ aNdTRlf" 3rr^nr 

RT RlTOfl TO R^Rtl TO RTT RTRTR fNRT RRT t I d<^RK , 
ITOlPtod 3lfcT , »Tfcfm TO INlON I TOI^jfTO TO N 5 RPdVId 
RRT TO 3ryPd*RRf llPcN TONtT TO TON | -jutTO Tlf?T 
TOI^d TlPfl N 3TRrTO Ft 7 ! I 

II. m*di : RTTR RTRTTT TO PNPbd RTOfN TO 
TOrfN I TOTON wm RT TO NNTO N TO -iTTTfM 

TOP fN TO fTONrfNT TOF TO rtt TO t: 

1. TO REcTpR fNI IN N RTR FTR^ TOT (TOq) 
3T«TFT RTRFR TO NrTON TOT TO 
RsN f; 

3TRRTF : TORRTOfTO ( 3RTRTO) TOTTTFTOf 
ITO' TO fN RffTOTO FfpRcTO N ^feFcT FTT tTOr 
N rTO NTO fro RORR [ 

2. TO TO TOnTO ft TOf to (TOTOt to) N 
TOTOr TTf^T TO %q; rft wt TON ttrtI I; 

3. TO "RF W)R WRd 5 M < ) q|cd [NrI ^qf> IN’ 3IRRT 
RTTOTO TO d < TO RT*RR R RrTO TOTO 3737cW RR 
R tot TO f I 

RRRTF : TO TOTO TON IN (3TRRTTTO) TO 

rfrTO IN TO rtrttr ffTO IN I' rf.Nto. 

TOTT 3?k TOj^ TOTT TTO t, 3FRT TOtoN 

NNHf Nr fcfft -g^T frI N rtf Ffl i 

III. TOFTOT : FTij'dd TO N 3?IN “TOTOFf" 
3ffr ft "TO, NfW, PimFhci fTON, TOnN’, Nto 
flfTO, TOf 3lr TOPf ItTO IN to toTOTOt fTOt 
3 ff TON TOt fTO N TONt N TO; TOTO I i 
TOt IINt ^jidH ttUt 10,000 tot (NTOtot) ^Ir^ttN 

FTF 10,000 TO N tTO' I’TO To 3TF to TOffTO TOr 

NTOt I 
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IV. 3RF '5TFTRRTRTFT f|TOTO : 

1. ^FTT Pl^I°h N TO'3TT IN 3TTO FTTO^T TOr, 

TON RT^RT R I RTF TO RTF! t’, N RTR TO 
RRTO RFTTO RTRR7 TO (TOTOTO) ' ; ^RTT 

RTO TOTO TO TO i fTOt, Nrf Rt Wro 
Fr TOr N rTO Nto to TO F rtot 11 ^r 
3TmR FR RFF fN FTOf=b NTO TO TO# I TFT 

t, IN rrft rtrIto TOr frt ftrt tTOi ftht 
TO TOTO R RST RFTT 3RTOTO TO I 

2. 3RFt TTTFNf R RPR RrN rTO N 3TTOTT RT 

rTO IN 3t«t^t rtNrft TOt N 

TON; rTOt-^tt TOTO r^r TOtt t 3 rr 
TON ( rNr Nt-rifTO ) N rtrt rffN 3TOtt 
TO wrTO TOt rTOfr r rirtTO rTOr 
TOP R tort TOr tot i cTOTOt TOto 
rTO rtfTO TO rrr ttPN N TOr TO TO^ 

TOt Ft RRTrTT t I 3TBR-3TRRT RTfTO RTT 

TOr rrt-rtr TO ttTO NTO N 3tto^ TO 

RR If TOrpT fTO RRRTT I 

3. IN 3TRFT TTRfRFT TOr TO 3TORTRf Nf N 
r#t rTOt NTOhTOrf TO tr rrtTO TOr?t 
FT RT TO, TO RIIrtTO TOTO TO N 3TTRR RT 

TOcTTRt R RTRF -RTRrfT I fR RIF RT «TPT fFF fTOl 

fN IN r2rp ftTOTO TOt I TO tttTO I 
RRR Rtt fTO t rt TO, TOt TO TOm TO 

^rar-T RTRT RRRT TOr RT RTTOTOTOr TO RfTOTO 
RRl TO RTTRlt I 

4. TO RTRH R TO TOTO TO ttUt rttP^tf tTO 
(TORTjfTO TORN 5 rTOr) R 3TfTO|RRT3RTR 
rtTOt tNR? rkrtt i TOTO TOTOf TO rtrN I, 

RF In 3TRRT RlTOTO TON RR Fd^.lP-lfR FtRT 
N rf 3tTO TFFRTf TO TONTO RR TONt 3ttTOt 
rrt rrfTO TON r TO I 

5. TO RiRrf R TO TOff TO rttTO TOt R rtr Ft, 
rTO TO TOrrN rtr r Nrt rttrit i 

6. RflRfcT TO RtNr ffTO IN FRT TOcT R TR T ^d 
RR R TO fTOn WRTT ! rttNr ffTO IN TO rt 
N IN rrrt rtTOrt tor N rtsr ir TOi t.cH TO 
RTO tTOTOTO TO r rrt TOrt, IrN TO 

FR1 flTO tFRT RRT % I RRR IRtTOu'(R tTO R RRT 

TOT TO TRRTR ^R PdTOlTO TO Rrt N 
RRTOtI I TO TO RRRT TOT t’ I 3RT: IN 3TRRT 
RtTOf TOTOf TO TOTOrN TON TO TOTTOt TO 
rrr TO rTOTO TO TOt tTOrTOtt TO I 
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TO ^ TOft TT%Rf ( 3fer *fr?) R^ TO T*R 
3 r#tt itm i to 3 ftatera* ^ rt *f§r 
^ torIto to 3 Rft Rf -^ft 

^1<=bi4i i 

7. R? 33RRT Hl^iRich lft<?TT TO ^ fR> 

Rs? RIsr* RTf yRi>jfW ^’WiciRci RR I <M'Hi'nk u i 
^#*#1 Rtf ^5TO, WRTf TOl TO 

TOR Wfa Rft W«r ^ W RTF* Wrt? <£ sforc 
^T fro TOTH I 

8. ^RT TOTRT -gmfTO ^R 3TR^ TOP? w RF ifel 
^ R> triQ. *51? yfa T^t RRR ri'+i Relleft/ 
R>H>|R/#R RRR ^ F?^' RTJyT TO TTTO^ t I 
T^Ht shlncl fRR>t TJTR *¥ RTTfaeT Rft «TT ■H'^dl "t RT 
RT^'^3TO^R^RftTOTOKTtt I^RTR^ 

^61 yfcr*jfflRl TO 3TRTR yfci^jfcT Rft WfR tctfa? 
^ TO 3JTOt TOT Tt, ^RT RT RTRfRRT ^R ^ 
tU6*t> 1*RT ^R RfcTTOT TTf?T Rf Pi4h f%fR R ^nPdd 
®4i^i Tirfro trrt i 

9. rWjWt! r 3 TOR, <wFdd ®TOT TO RT eTF^^t, 
RRT Rcii<^/«b4tai'i/Tfal "ST^HkI Ri fcriy, TJIsWT ^ 
*PTdH W<T TOR Rft TO^-RRMt, ^RT RT RTRfRRT 
^teR TOT TORT ^ "TOT Rft R^ TOTfR ^ 3RJ&R 

^RR RR TORt I R? ^R^TOtR t W R7^ 3RR 
TORT, WRTOR TOTcT R?t RrR *¥ TOfRcT Wt 
fRjRT "RPR RlfRR RT TTRTRTt ^ d?JcT Rift WRTRFfT 
RT%R | 

V. -tt 3^TRTRfR4> iT&H TO TOtR ft*tf ^ (%) 
j*RT RRR-RRR RT hMI Rf R^RT ^ RIR TTTOFff ^ TrTRfRR 
TJRRT iRRlftcl TTRR tflni R> 3TfRfR ’^fRT RTt RT^R TORt I 

VI. *H< ^RrdferT SKI RRt^lT ST^W 

t a^r cf^K, RRT Rt 3RRTRTOTT tjWt, RtTO R^ TOtfRcT 
Iron RTRRT I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 3rd November, 2008 

Auction for Sale (Re-issue) of ‘8.24 per cent 
Government Stock, 2018’ 

F. No. 4(2)-W & M/2008.— Government of India 
hereby notifies sale (re-issue) of ‘8.24 per cent Government 
Stock, 2018’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 


this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-com petitive Bidders 

3. The Government Stock up to 5 % of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annexure). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400001 on November 
7,2008. The application form duly filled in with the bids 
should be submitted to the aforesaid office on November 
7,2008 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. This Stock will be of ten-year tenure commencing 
from April 22, 2008. The Stock will be repaid at par on 
April 22,2018. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
November 7,2008, Hie payment by successful bidders will 
be on November 10, 2008, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from the 
date of last coupon payment, i.e., October 2, 2008 to 
November9,2008. 

Interest 

8. Interest at the rate of 8.24 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
April 22 and October 22. 

By Order of the President of India, 

L. M. VAS, Add!. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive " 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory- obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

L It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank or 
PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non¬ 
constituents) may be submitted in physical 


application forms to the PDO. The physical 
application may be a single bid for the aggregate 
amount of all the customers. Particulars of 
individual customer viz. name and amount shall 
be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date ot issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time ot tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL. account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost ot the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be w-orked out by the bank 
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or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

f^ccft, 3 W*R, 2008 

*8.28 Wcfclti TOT 2032’ ^ 

( ^ fcTR 4te r ral 

RR. TT. 4 (2 Tnr? T^r/2008( i ).—RRd 

TH7TR Rd^gRT 4,000 RRfe TRR (3ff^cT) dft RTcT Rf?T ^ 
fdR*8.28 RfdTTd RRFRt TOTf, 2032* (fak WR W$ RK 

^ fastf jq 3tf*RjOT wOTii) 

k* <sfcrtrtf<sca Tlcff cT^TT ^TRrT *k=w* 1 JRT *[Rt TIHM 3TpR£dHI 
TRsRT W 4( 13 RR/2008, cTRfe 8 OTJR*, 2008 

3 fiR 5 ^ ^r?if ^ ■sTfcfbr Rft i * 

-gs- ^ ft rs f> 

r5Tra 

2. ?RTOTRrtfOTT ^KcfrM frm Ifa, REdf cfrmfdd , 

Rite, -gi^-400 001 ^ RI«RR ^ cTKte 8 3TRR5R, 2008 
RTRPT STfERJRRT #JI TFT. 4( RW2008 ^ 

% 5.1 k'R*F te^fftcT TT RtdiHl f^T RP 3RW 

c Mcl RR RTTRTftd ildlHl "SKT R>t «m< < n I 

3RjffrF7^f ^teteTHT3Tf 3TTR£R 

3. trrr! irfci^W ^yPdwMf Rteft ^ 

R?t ^tJT R>t #i ( 3RJRR ) ^ 3RJRR fwt 
Rp*Rjfkd ^ 5 RfdRRT OT RH WR I <1 TOT W^ftfdRT 
sfk TRRT#’ R7f a^ffZcT f^RT RTTRRT I 

hYcHimI rtt wt rst cTrfrsr 

4. R? HlcTWl RR#T ftjpf «Nh, '5^ RRRfdR, Rite, 
■*ptf-400 001 5RT 7 RRRR, 2008 Rit TMlPdd R?t ^nxTTff | 
RtfdRf TrfRd fafRRtf *RT RRT 3R4RR-RR 7 WRT, 2008 R^ 
3PRlf 12.30 OT R#ft R>IRfdR R 3Rp RR pRTT RTRT 
RT%R t 

RiR Mftld diKlflH 

5. RR TiPb RRdtR R'Jl4 4** URT Rlfft IswPi^iV - ^ 
3RJRK ‘RRT Pd4PHd r 4>l<l4K ^ fdR RT3T ^frlT I 


STSffrj 

6. W TOT 15 R5R^t, 2007 ^ STRWf ifol TRtTF ^ 

arafa ^ TOT 15 RR^l, 2032 

Rit TPPJR TR ’STTinft j 

TTR^ST 3^T Til*41 ^ ferity ^JTtTR 

7. 41 ci 1 41 ^>r rr^Ir 1 tst 4 ski sih 4 Rite 

ftsRT ^ RJiqfcTR $ 7 W^C, 2008 31^1 f^RT I 

OTcf 4ld)4MI3Tf ^RT ifTcTR 10 HdHt, 2008 5 T^^hP|4h 
cTRfe fRRI ^TRTTT I TOT - qf tcTR yicTR 4f RtcTTRt 4f 
SRT^feT ^OT ^ 3Tl%cT ^ ^R,.ip fRfa ^ cTRt^ ^ 3f?«rf^ 
15 3RTRT, 2008 ^ 9 2008 OT Rl^cT RR TTTfRcT 

mi I 

8. ^cT 1 r4r rTTffer R TOT ^ 3lf%cT TjcR tr 8.28 
Rfrmft ypdd4 ^ R T sp yt^T ^R|f cr«n ^OTT *JRdH 
3T^-RTf% 3RRR TR 15 RRRpf ^7 15 3RIRT Ril %RT 
RRpTT I 

RTRT ^ ^ 31T^?T 

Ref. RR. RRT, 3RR RfRR 

BTOTfl yPd^piqT e|5f dlc1 l 41 ^yfrRMtjl 

I. : TKdtlil RRnjfdRf 4^ oRTOT RPTteRt ^fk 

Tgw RTfRn ^1 yjoHI^H ^ ^ RRd 1OTR Rit 

f^diPhd 'yfd^fddT ^ WR/dd dldlM k “ ^fcRRRf” 
3TPTR RT RRflRRt ^ff 3Rpfd ^4 RR TRdra iRRT OT t I 
cT^JRR, P^dlTdid RfcT'tjfdRf Rfr Hld l PH^T R' 3TpRjfRR nlRl ^ 
5 srfd^rd OT ^ ^yPdfMyf 'dirdRI V41+II rR RIRnt 1 wfm 

3Tfkl^ ^ 3RRTf?T Ttet I 

II. RT^RT : RTRf TR4R RTT PtHfPhd ufdRfcPtT ^ 

#lW k 3TyfdR?Mf 3TTRR R7 # fd^OTP ^ fdR RFlMt 
¥kft -3fl PdHPdRsld W l! RR Rr 4 f : 

1. ^ 'ORdl^ k.^4 ^ RTR RT^^aRIT (RiR) •3RTRT 

WfOT TfRFR RFt (RR^tRcT) MdT ^ ; 

3RT5TR : ^#1 illRt^l (3TR3TR41) afpROTHt 
<1*14> RffRfMRT ^c41 ^ RfrSTRT ?R TSFfa 
^ 3T4te ^IiPhcI Ptv^l aTIR*TI I 

2 . ^1 yld did)4) Rl < t»’4s T^fR (sildid ^^cm) ^ 3idl4 c h 

TTf?T ^%R cFltet ; 

3. TRffrr OTR RT^ f%# OT % 3T*RfT 
RRlfOT ^cR ^ RR2RT k OTft Rldl 3737r^ WT 
$ TR^T RR^ t I 
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^ Ssftfa TJTRm ^ (3TR3TTTRt) RRT 
R?R>i<1 ^ # ^TRcfPT ftR^ ^RT ^ RR.Rt.ReT. 


w ark rjrt wm i‘, amt 3TsrfoFT*ff 

^tfcTRf ^ ?R R RRJF RTRt ^ %R RTR 

F^t I 

III. ^nRcbm ; '44^k1 wf ^ 3T#T “ 3T5Tt?PF c r^ff” 
mwi rt rtr?, ^qM, IrnfMd fRRiRl, manatt', RfRiR 
frM, ^RTrtt sftr rttrIr fW ^rt fttt RRT-tRRffrd tRRtt 
3RT RhTI R%R t^FTHt Rt '^fdd ^ %R RMlklfl Tptt f | 
^fcft ^ RTt ^idH TTf?T 10,000 TRR (affRFT^JRR) afaRTk# 

10,000 3TR RR7 kprfcTTmr 

RtfFTTT t I 

IV, 3FR y^iniicRR) 'fc^VIlPH^VI : 

1. <i|FTT Tl^ld? Rt Rriy. TTR ^Ri RRRT RTREtr FlcrK, 
RT«RR ^ 3 RTR #TT RTFtt f,^W^ 
WR> *ieNR» FlIHM RFt (ull^ll^d) TRTRTTmT 
3 #trtr RFf ftrt i RRrfR, rttf Rt fr TRttR 
^ 3Tqfa R^F R^ft ^ RRnTT f I FR 3JTRR R7T 
RRR % lR^t«h ^RRT R3T Rteft F TFlt, ^RT 3TRRT 
RT^fe TfaR IRT RTRT iRTRT mT 3Tk ftRF# R 
TTRT RHI aTTRRRR) - FTRT I 

2 3TR% Ui^chf % RTRT 37T^T ^ 3TTRT? R? 

3T8TRT UI«rfM<+> TgtrTT ^ 

RTfar 3R^T-^TT «Tl led ill RTrjrT RFTTRT I 3RR 

cfrnf (arsrfr^ %-Tn^f) % rtrt rr^t 3rr^f 

R>t RmfRRT TTHT RTraftFR R l TR fRR; 3TT^RR 
RRRt 3 RT^fT fRTRT Rmr I RT7TTfRR> 3TT^RR 7TRt 
RI^RTf RF W TrfYT Rt tcRTT RTF RRkR RtFTt Ft 
^RkTT t I 37HR-3TRR ill^chT RTT ^TTT RRT-RTR 
3ftT RT% WtRft ^ 3T^RR ^ leTR R^R fRvRT 
RmrRT I 

3. 33RRT RTRfRR? ^TeR RTf 3^RjfMRf ^ ^ 
3T#T 3TRCT RfcRTTR/R)tRcT RR TR RRff?lct 

RT RT ^ Rteft ^ ^ 3TFRR RT 

%TIRt ^ RTRR WTTrft I RTR RT ERB iRR tRRT 
fRF^RT 3TRRT RTRfRRT 'SteR ^ 3TRR W^f ^ ^RcfR 
RTRT RR %RT f RT Rff, f^fR Rit RRtTR RR 
RM RvRF fR7 R[ RTRfRRT ^R RR R%^f?IRf ^fRt 
R^t 'Jii^ J fl I 

4. RTRol ^f, W Rlcfl Rft TlfRT RR%R Rf?T ( 33fR- 
^jfRR Tlf^T ^ 5 RtR^IR) ^ 3^RRT t Ran^Ricr anRSR 
fRRR ^RTRRT f 3R%RT 3TR2T ^ RRc^ R, W- Irt 
33RRT RiaffR^r ^RRI RR TR^lfRcR ^IrI % RF 
3TR^ WRff R^ RfR^jfRRf RR RfRR 3TTRFR RRT 
RRR# R^ ^ Rtf I 
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5. RTRRt R RFT TT% RRfSTR R% R RRT FT, 
TihI RR RtRTRRT RRT R' 1RTRT RTORTT I 

6. RtR’jfR RR RRRtR tTR^ ^RT ^RT ^R<? RRRtRRf 

R RR} iRRTT RTRTR \ ‘HKdh fTR^ "^RT RT cfT 
“Nr Rafcj[ RfaRTfRi FtcR Ri ^sR uci (slid 
RarRT RtRTTiflO.r-i Tsn^ R RRT R^TT, 4^1% 

^RT fr^T fRRT W f | Tg§q iJfMll^f 7RTR R RRT 
RRR RTf ^tRRT RRTRTR RR IrR^TRR' rR RRT ^ 
TTRTRRTR f RR RRR^ RRR7 RFt’ f { 3RT : ^RT Rafgj 
RTRfRRT ^§tcRR RR 3Tyid■CHR? Rtf^TRt rR fRfRRT RR 
RRR FRRT IHiRtUR TRTd R?R UIURRIuR MR R 
RiRI FlR RTRTT rDnT (^cR) RR FTR ^R 
FtRI I RIR R fRRRTRT ^ 3rfRRR RT 
RRRpRT 7RTR R RTRTfRRT RR R R7l R^ 

RRlRRR "t I 

7. RF INt RRRT RTRfRR7 sk^H R>T RR JR| filed t % RF 
RTFR> RR RfR^fRRf FRTl'dRd RR t 3TRTRTTR 
RftfP-TfRRT RR TRFRR R1FRR RR RfRijfRRt RR RRRT 
tRtR ^ ftfa R RTR RR^ fRRRf ^ RtcTT fRRT 
RTRRf I 

8. ^R7 3TRRI RIRfRR RtcRT 3?q^ RTFR^ RR RF RRT 

^R ^ iRR W ^R RfR "4 7RIT RR7 RRncfr/RRflRRMRf 
RRR c£ R’ r^T RR RRR* f | %ft Rff)RR fsjRft 
R RlTtRRf RR RR RRRff f RT RIRrT R 3TRPT ^ 
R^Rf RR RT RRRTT f I RR RTRqT R RFT RkTRfRRf 
RR 3RTRR RfR^jfrT RTf fRRR ^ ^ RRTRt FlRT 
Ft , ^TRT RT RTRfRRT FtcTT RR RTFRT FIR FR RPdRRR 
R% R fRffR fRfR R RRfRR =RTR RTTIRcT FTRT I 

9. RfR^fRRT' Rff RTTRR, RRfRR ^TR RFT Rt RTP[ FT, 
RRT FRTrR/RRtRR/RRT RRRf RT %R TITFRR' R ^TRH 
WRT RRT R>t RRR-RJ||dl, "tR RT RTRfRRT ^trR 
SKT RTFRT ’R" RTR R7t Rj> RFRfR ^ 3T^RR ^RR 
Rft RTIRTt I RF Tr-dTa'dlR F fRT RRf 3kR FTPTfT. 
^ MRRRR TTTRd R7T tjrr r RfjfqRR R^f 
RFTT RTfFR RT TTTFRR ^ R7|FT rfT fRTRT RRT 
RlfFR I 

V. lfRt RR RTRlRRT FIRO’ RR RRcflR ftR4 RR - (^RT) 
FTR RRR--RRR RT RRft RTRRT ^ RFR RRTRFlt R RRfRR 
TJRRT iRRffTR RRR RtRT ^ sfcRfcT tRT RR RT^R RTTrI 
FtRt I 

VI. <FRT FknRsid fRRlfR^I FJR RRlSR ^ 3T#R 
t 2$\l d^klK, RR Rt RTRRRRkTT FtRt, RtRRT Rp WffRR 
fRRTRTTTRT I 
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NOTIFICATION 

New Delhi, the 3rd November, 2008 

Auction for Sale (Re-issue) of ‘8.28 
per cent Government Stock, 2032’ 

F. No. 4(2)-W & M/2008 (i).—Government of India 
hereby notifies sale (re-issue) of ‘8.28 per cent Government 
Stock, 2032’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 on November 
7, 2008. The application form duly filled in with the bids 
should be submitted to the aforesaid office on November 
7,2008 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of twenty-five year tenure 
commencing from February 15,2007. The Stock will be repaid 
at par on February 15,2032. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
November 7,2008. The payment by successful bidders will 
be on November 10, 2008, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from the 
date of last coupon payment i.e., August 15, 2008 to 
November 9,2008. 


Interest 

8. Interest at the rate of 8.28 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 15 and August 15. 

By Order of the President of India 
L. M. VAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retai I holding of Government securities it 
is proposed to allow participation on “ non-competitive ’’ 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme m view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
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investor is making only a single bid will have to 
be obtained and kept on record by the bank or 
PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non¬ 
constituents) may be submitted in physical 
application forms to the PDO. The physical 
application may be a single bid for the aggregate 
amount of all the customers. Particulars of 
individual customer viz. name and amount shall 
be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion, 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
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Therefore, the bank or PD would have to indicate 
dearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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